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Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****.Because of internal control weaknesses, the Department of Education s
student financial assistance programs are at high risk for fraud or erroneous payments. GAO discovered fraud
in the grant and loan areas and pervasive control breakdowns and improper payments in other areas. Controls
over grant and loan disbursements lacked a key edit check or follow-up process that would identify schools
improperly disbursing Pell Grants. Significant internal control weaknesses over Education s third party drafts
also increased the department s vulnerability. GAO found that individual Education employees could control
the entire payment process for third party drafts. Education employees also circumvented a key computerized
control designed to prevent duplicate payments. Education eliminated third party drafts in May 2001.
Inconsistent and inadequate authorization and review processes for purchase cards, combined with a lack of
monitoring, meant that improper purchases were unlikely to be detected. Inadequate control over these
expenditures, combined with the inherent risk of fraud and abuse associated with purchase cards, led to
fraudulent, improper, and questionable purchases totaling $686,000. Poor internal controls over computers
acquired with purchase cards and third party drafts led to 241 missing personal computers and other
equipment valued at $261,500. Although Education changed policies and procedures over disbursements to
improve internal controls and program integrity, many of these changes have not been effectively
implemented.

™  Read Education Financial Management: Weak Internal Controls Led to Instances of
Fraud and Other Improper Payments: Gao-02-406 (Paperback) Online

B Download PDF Education Financial Management: Weak Internal Controls Led to
Instances of Fraud and Other Improper Payments: Gao-02-406 (Paperback)


http://www.readnow.site/education-financial-management-weak-internal-con.html
http://www.readnow.site/education-financial-management-weak-internal-con.html
http://www.readnow.site/education-financial-management-weak-internal-con.html

J12WT9C1IFGM # PDF # Education Financial Management: Weak Internal Controls Led to Instances of Fraud and...

You May Also Like

Index to the Classified Subject Catalogue of the Buffalo Library; The Whole
System Being Adopted from the Classification and Subject Index of Mr. Melvil
Dewey, with Some Modifications . (Paperback)

Rarebooksclub.com, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm.
Language: English . Brand New Book ***** Print on Demand *****.This historicbook may have

Y

numerous typos and missing text. Purchasers can usually...
Save Book »

Kindergarten Culture in the Family and Kindergarten; A Complete Sketch of
Froebel s System of Early Education, Adapted to American Institutions. for the
Use of Mothers and Teachers (Paperback)

Rarebooksclub.com, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm.
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